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Real GDP Growth

(Chained 2000 Weights)
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B Monthly Growth == Year-on-Year Growth
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Retail Sales (excluding food services)
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Monthly Consumption Expenditure (NIPA Concep
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Domestic Passenger Car Sales
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Nonresidential Structures
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Residential Investnent
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Million Starts, Annual Rate
S S
~ o) % o b I~

[E—
[\

Housing Starts

_______________________

—————————————————————————————————————————————————————————————

1997 1998 1999 2000 2001 2002 2003 2004 200:



Existing Home Sales (millions)
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New Home Sales (millions)

1.50 : 30
! 20 =
@)
=
________________ =
10 %
<
e
0 g
D
0.90 _<
’ 10 g

0.80 1 ‘

70 -20
1997 1998 1999 2000 2001 2002 2003 2004 2005

B New home sales == Year-on-Year Growth



Nonfarm Payroll Employment
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Seasonally Adjusted
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Seasonally Adjusted Insured Unemployment
(Ongoing)
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% Change, Year-on-Year
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Labor Productivity (Nonfarm Business Sector)
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Unit Labor Costs
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Average Hourly Earnings

% Change, Year-on-Year
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Consumption Price Inflation

(Chain-Type Price Index)
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Producer Price Index

% Change, Year-on-Year
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Consumer Price Index
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Import and Export Price Index
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US Treasury Inflation-Indexed and Non-Indexed 10-yearBond Yields
(Daily, December 31, 2004 - May 11, 2005)

2.85 4.8
2.80 - _'_J...,J""""’P' \'v\.w_ 4.4
il W
2.75 4 _ 4.0
270 - 3.6
265 - | 3.2
2.60 - 2.8
2.55 24
2.50 2.0
2.45 1.6
240 I 1.2

2005:01 2005:02 2005:03 2005:04

Il Difference in yields (left scale)
——— Indexed (rightscale)
——=— Non-indexed (rightscale)




.40

.36 .78
.32 .76
.28 .74
.24 .72
.20 .70
.16 .68

2004:01 200404 2004:07 2004:10 2005:01 2005:04 2004:01 2004:04 2004:07 2004: 10 2005:01 2005:04

I

Aus tralian dollarl

86 — 1.95

84
82 1.90 4
.80
.78 1.85 4
.76

74 1.80 4

72

.70 1.75
2004:01 2004:04 2004:07 2004:10 2005:01 2005:04 2004:01 2004:04 2004:07 2004: 10 2005:01 2005:04

I— Canadian dollarl I

British pound I

90 460

450
440

.88

.86
430

420

84

.82
410

80 400

78 390

76 380

74 370
2004:01 2004:04 2004:07 2004:10 2005:01 2005:04 2004:01 2004:04 2004:07 2004: 10 2005:01 2005:04

Swiss franc — Gold (troy ounce)
| I |




S o 9 2 9 2 o,

o T Q@ 90 ¥ v 9 7Jw

S

4

=

........ Q

on

S

B Q

o 8 o

O A S

R o
< =

y— m MW

R 2 =

Gl 00—

O o

o © S

S 9 S

Tn |||||||||||| A
=

< o

@\ o))

o

]

| S —
1998

1997

0
60 ===
70



Net Exports

(2000) § Billions
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Receipts,Outlaysandthe Surplus/Deficitofthe US Government

(12 month moving totals, billion dollars)
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Consumer Confidence

% Change, Monthly Rate
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Index

Uni. Michigan Index of Consumer Sentiment
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ISM Manufacturing Index
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ISM Non-Manufacturing Index
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Fundamental Equations of |-O
Analysis
X=(I-A)'F, X = Gross Output, F=Final
Demand
P=(I-A’)"' VA, P = Price, VA=Value Added
X: Column vector,
P: Price vector
F: Demand
VA: Value added per unit of gross output



Change in Crude Oil Price by +10%
Result in Overall Price Change Using
Annual |-O Tables

1972 0.316
1977 0.700
1982 1.049
1987 0.380
1992 0.375
1997 0.334

2003 0.365



